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BSE Limited National Stock Exchange of India Limited
Scrip code: 535755 Symbol: ABFRL

Sub.: Outcome of the Board Meeting of the Company

Ref.: 1. Regulation 30 and 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Regquirements) Regulations, 2015 (“SEBI Listing Regulations”);
2. Our intimation dated October 30, 2024

Dear Sir/ Madam,

Pursuant to the above referred, kindly note that the Board of Directors of the Company at its meeting held today
have inter alia considered and approved Unaudited Standalone & Consolidated Financial Results along with
Limited Review Report for the quarter and half year ended September 30, 2024 (“Unaudited Financial Results”);

Enclosed are the Unaudited Financial Results (Pursuant to Regulation 47 of the SEBI Listing Regulations, extract
of these results will be published in Business Standard and Navshakti newspaper).

The meeting commenced at 6:00 p.m. and concluded at 8:20 p.m.

The Trading Window for dealing in Company’s securities shall remain closed until 48 hours from this
announcement.

The above is being made available on the Company’s website i.e., www.abfrl.com.
Thanking you.

Sincerely,
For|Agitya Birla Fashion and Retail Limited

M
resident & Company Secretary

Encl.: As above
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

Aditya Birla Fashion and Retail Limited
Piramal Agastya Corporate Park, Building ‘A’
4t and 5t Floor, Unit No. 401, 403, 501, 502
L.B.S Road, Kurla, Mumbai - 400070

1. We have reviewed the unaudited standalone financial results of Aditya Birla Fashion and
Retail Limited (the “Company”) which includes financial information of ABFRL Employee
Welfare Trust, for the quarter ended September 30, 2024 and the year to date results for
the period April 1, 2024 to September 30, 2024, which are included in the accompanying
‘Statement of Unaudited Standalone Financial Results for the quarter and six months
ended September 30, 2024, the ‘Standalone Statement of Assets and Liabilities as at
September 30, 2024’, and the ‘Standalone Statement of Cash Flows for six months ended
September 30, 2024, together with notes thereon (together referred to as the “Standalone
Financial Results”). The Standalone Financial Results has been prepared by the Company
pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 2015”), which has been initialled by us for identification purposes.

2. This Standalone Financial Results, which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Standalone Financial Results based on our
review.

3. We conducted our review of the Standalone Financial Results in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Standalone Financial Results is free of material

"misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Standalone Financial Results has not been prepared in all material
respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower ‘D’, The Millenia, 1 & 2 Murphy Road, Ulsoor
Bengaluru - 560 008

T:+91 (80) 40794188

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:

LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAl registration number is
304026E/E300009 (ICA! registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

5. We draw attention to Note 8 to the Standalone Financial Results regarding the Scheme for
Amalgamation (the ‘Scheme’) of TCNS Clothing Co. Ltd with the Company, as approved by
the Hon’ble National Company Law Tribunal. The Company has accounted for the
amalgamation as per the accounting treatment specified in the Scheme, with effect from
September 26, 2023, which is in accordance with Appendix C ‘Business combinations of
entities under common control’ to Ind AS 103 ‘Business Combinations’ and accordingly, the
comparative financial information for all the prior periods presented in the Standalone
Financial Results have been restated. Our conclusion is not modified in respect of this

matter.
For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026 E/E-300009
Place: Mumbai Membership Number: 203637

Date: November 7, 2024 UDIN: A 0363FRKENOHIAAY



RE

Aditya 8irla Fashion and Retail Limited

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024

X in Crore
Quarter ended Six ended Year ended
Sr. Particulars September 30, 2024 June 30, 2024 p 30,2023 ptember 30, 2024 | September 30, 2023 March 31, 2024
Ne; (Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited)
I |Revenue from operations 3,269.83 3,159.75 2,995.28 6,429.58 5,982.43 12,767.64
Il |Other income 47.50 48.04 44.87 95.54 103.34 220.59
Il |Total income (I +11) 3,317.33 3,207.79 3,040.15 6,525.12 6,085.77 12,988.23
IV |Expenses
{a) Cost of materials consumed 230.75 252.57 322,73 483.32 636.48 1,245.46
(b) Purchases of stock-in-trade 1,395.13 791.64 1,469.92 2,186.77 2,434.41 4,407.34
{¢) Changes in inventories of finished goods,
workin-progress and stock-in-trade (159.50) 359.09 (353.22) 199.59 {236.10) 220.46
{d) Employee benefits expense 412.42 384.98 329.98 797.40 681.37 1,461.49
(e) Finance costs 21895 195.46 183.87 414.41 348.58 778.82
(f) Depreciation and amortisation expense 399.70 384.25 343.06 783.95 666.32 1,451.07
(g) Rent expense 207.54 226.72 205.84 434.26 428.75 946.11
(h) Other expenses 763.11 718.76 638.75 1,481.87 1,291.94 2,878.20
Total exp: 3,468.10 3,313.47 3,140.93 6,781.57 6,251.75 13,388.95
v [Profit/ (loss) before exc | items and tax {IIl - IV) (150.77) {105.68) {100.78) (256.45) {165.98) (400.72)
V| |Exceptional items (Refer note -10) {98.33) - - (98.33) - %
Vi |Profit/ {loss) before tax (V + V1) (249.10) (105.68) {100.78) (354.78) (165.98) (400.72)
Vill |Income tax expense
{a) Current tax - - - -
{b) Current tax refating to earlier years - - - - : -
(c) Deferred tax charge/ (credit} (53,97} (26.46) {25.88) (80.43) (42.48) (89.08)
X |Net profit/ (loss) after tax {VII - Vill) (195.13) (79.22) (74.90) (274.35) {123.50) (311.64)
X |Other comprehensive income
Items that will not be reclassified to profit or loss
{a) Re-measurement gains/ {losses) on defined benefit plans (2.18) 0.85 0.63 (1.33) {2.53) (5.63)
Income tax effect on above 0.56 (0.22} (0.16) 0.34 0.64 142
(b) Fair value gains/ (losses) on equity instruments 334 - 3.62 334 3.62 382
Income tax effect on above (0.84) - (0.91} {0.84) (0.91) (0.91)
Total other compreh income 0.88 0.63 3.18 1.51 0.82 {1.50}
XI |Total comprehensive income (IX + X) {194.25) (78.59) (71.72) {272.84) (122.68) (313.14)
Xl |Paid-up equity share capital 1,071.16 1,015.02 949.17 1,071.16 949.17 1,015.01
(Face value of % 10/- each)
XNl |Other equity (excluding share suspense) 4,638.25
XIV |Earnings per equity share (of X 10/- each)
(not annualised for quarters) {including share suspense)
(a) Basic (%) {1.84) (0.75) (0.78) (2.58) {1.29) (3.24)
(b) Diluted () {1.84) (0.75) (0.78) (2.58) {1.29) {3.14)
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Notes:

1 Standalone Statement of Assets and Liabilities as at September 30, 2024
X in Crore
As at As at
. September 30, 2024 March 31, 2024
Particulars " o
{Unaudited) (Audited)
A |ASSETS
I |Non-current assets
(a) Property, plant and equipment 968.02 985.80
(b} Capital work-in-progress 152.57 127.03
(c) Right-of-use assets 3,747.98 3,692.33
(d} Goodwill 2,622.40 2,686.77
(e) Other intangible assets 2,002.09 2,076.98
(f) Financial assets
(i) Investment in subsidiaries and joint venture 2,134.56 1,789.95
(i) Other investments 24,36 21.03
(iii} Loans 0.29 0.45
(iv) Security deposits 447.24 459.47
(v) Other financial assets 514.46 618.74
(g) Deferred tax assets 226.30 146.37
(h) Non-current tax assets (net) 19.97 20.28
(i) Other non-current assets 93.22 59.06
Total - Non-current assets 12,953.46 12,684.29
It |Current assets
(a) Inventories 3,825.83 3,954.21
(b} Financial assets
(i) Current Investments 295,13 823.60
(ii) Loans 280.35 264.63
(iii} Security deposits 165.94 132.52
(iv) Trade receivables 1,386.13 1,021.88
(v) Cash and cash equivalents 235.80 305.50
(vi) Bank balance other than cash and cash equivalents 0.33 0.35
(vii) Other financial assets 142.89 105.34
{c) Other current assets 1,056.88 1,098.15
Total - Current assets 7,389.28 7,706.18
TOTAL - ASSETS 20,342.74 20,390.47
B |EQUITY AND LIABILITIES
1 |Equity
{a) Equity share capital 1,071.16 1,015.01
(b) Other equity 4,320.85 4,638.27
Total - Equity 5,392.01 5,653.28
Il |Non-current liabilities
{a) Financial liabilities
(i) Borrowings 2,840.26 2,341.79
(ii) Lease liabilities 3,450.09 3,463.96
{iii) Deposits 296.75 27454
{iv) Other financial liabilities 777.89 760.10
{b) Provisions 54.78 53.80
{c) Other non-current liabilities 23.19 22.77
Total - Non-current liabilities 7,442.96 6,916.96
1l |Current liabilities
() Financial liabilities
(i) Borrowings 1,012.56 1,494.70
{ii) Lease liabilities 1,194.96 1,091.21
{iii) Trade payables
() Total outstanding dues of micro enterprises and small 260.78 287.13
enterprises
(b) Total outstanding dues of creditors other than micro 3,651.43 3,492.49
and small enterprises
(iv) Deposits 290.33 266.97
(v) Other financial liabilities 237.50 308.98
(b} Provisions 199.09 183.50
(c) Other current liabilities 661.12 689.25
Total - Current liabilities 7,507.77 7,820.23
Total - Liabilities 14,950.73 14,737.19
TOTAL - EQUITY AND LIABILITIES 20,342.74 20,390.47
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2 Standalone Statement of Cash Flows for six months ended September 30, 2024
Xin Crore
Six months ended Six months ended
Particulars September 30, 2024 September 30, 2023
(Unaudited) (Unaudited)
1 Cash flows from operating activities
Profit/(Loss) before tax (354.78) (165.98)
Adjustments for:
Depreciation and amortisation expense 866.77 666.32
Finance costs 414.41 348.58
Gain on retirement of right-of-use assets (15.73) (16.71)
Loss on sale of property, plant and equipment (3.11) 2.09
Fair value changes on derivative financial instrument {net) 7.17 (3.99)
Share-based payment to employees 5.83 12.27
Interest income (15.43) (19.93)
Liabilities no longer required written back (0.23) -
Net gain on sale of current investments (19.50) (18.87)
Net unrealised exchange (gain)/ loss 12.74 8.15
Loss/(gain) on financial assets/ liabilities that is designated as fair value (36.72) (16.35)
through profit or loss
Provision for doubtful debts, deposits and advances 4,59 0.21
Operating profit before working capital changes 866.01 795.79
Changes in working capital:
(Increase)/ decrease in trade receivables (365.88) (560.07)
(Increase)/ decrease in inventories 128.38 (225.48)
(Increase)/ decrease in other assets (1.62) (260.48)
Increase/ {decrease) in trade payables 121.98 404.43
Increase/ (decrease) in provisions 2.56 10.14
Increase/ (decrease) in other liabilities (71.25) 39.20
Cash generated from/ (used) in operations 680.18 203.53
Income taxes paid (net of refund) 0.30 (4.82)
Net cash flow from/ (used) in operating activities 680.48 198.71
] Cash flows from investing activities
Purchase of property, plant and equipment, intangible assets (172.01) (313.56)
Investment in subsidiaries (244.56) (105.01)
Consideration paid for acquisition of TCNS (net of cash acquired) - (1,608.52)
Purchase of current investments (8,132.00) (8,756.41)
Inter-corporate deposits to subsidiaries (101.53) (147.48)
Proceeds from sale of property, plant and equipment and intangible assets - 337
Proceeds from sale/ maturity of current investments 8,679.97 8,707.86
Repayment of Inter-corporate deposits by subsidiaries 85.00 -
Interest received 15.46 19.12
Net cash flow from/ (used) in investing activities 146.61 (2,200.63)
L] Cash flows from financing activities
Proceeds from issue of equity shares 7.65 6.04
Treasury shares issued/ (purchased) by ESOP Trust 4.93 2.73
Proceeds from non-current borrowings (net off charges) 500.31 1,240.18
Proceeds/ (repayments) from current borrowings (net) (75.76) 1,416.31
Repayment of non-current borrowings (408.22) (332.26)
Repayment of lease liabilities (519.19) (425.15)
Interest paid (406.51) (335.24)
Net cash flow from/ (used) in financing activities (896.79) 1,572.61
Net (decrease)/Increase in cash and cash equivalents (69.70) (429.31)
Cash and cash equivalents at the beginning of the year ) 305.50 | _—=x. 64248
Cash and cash equivalents at the end of the year = Chlreed o 235.80 1/1/25““(1”[:-’453 213.17
7 s -
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Notes:
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The above standalone financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) - 34 “Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3
of the Companies (Indian Accounting Standands) Rules, 2015, as amended.
ded by the Audit Committee, have been approved by the Board of Directors at its meeting held on November 07, 2024.

and

The above standalone fi ial results, as r

The limited review as required under Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Discl quirements) Regulations, 2015 has been completed by the Auditors of the Company
and the related report is being submitted to the concerned Stock Exchanges.

The segment information as per Ind AS 108 “Operating Segments” is provided on the basis of consolidated financial results, hence the same is not provided separately in the standalone financial results.

ESOP Share Allotment: Pursuant to various Employees Stock Option Schemes, following Equity Shares of % 10/- each were allotted /transferred to the option grantees:

Particulars Quarter ended Six months ended
September 30, 2024 September 30, 2024
Allotment [Non-Trust Route] 4,00,112 4,10,186
Allotment [by way of transfer from ESOP Trust] 1,07,655 2,21,849

Amalgamation of TCNS Clothing Co. Ltd. with the Company: The Board of Directors at its meeting held on May 5 2023, approved a draft Scheme of Amalgamation by way of merger by absorption {"Scheme") between TCNS
Clothing Co. Limited (Transferor Company) and Aditya Birla Fashion and Retail Limited (Transferee Company) and their respective shareholders and creditors, under Sections 230 to 232 of the Companies Act, 2013.

The Scheme was sanctioned by the Hon’ble NCLT on August 2, 2024 and the certified copy of the order was received on August 16, 2024. The Transferor and Transferee Company have filed the certified copies of the order and the
Scheme with the Registrar of Companies, Mumbai, on September 1, 2024 and accordingly, the Scheme has become effective from the September 1, 2024 (“Effective Date”) and consequently TCNS stands amalgamated into and
with ABFRL and dissolved without being wound up. In accordance with the Scheme, the Appointed Date Is the same as the Effective Date i.e. September 1, 2024,

On September 5, 2024, the Company has allotted 5,57,43,053 fully paid-up equity shares of face value X10/- each, to the eligible shareholders of TCNS as an the record date i.e. September 3, 2024, in the share exchange ratio i.e.
11 fully paid-up equity shares of the Company of face value X10/- each for every 6 fully paid-up equity shares of TCNS of face value X2/- each, in terms of the Scheme.

The amalgamation of TCN5 has been recorded in the standalone financial results using the pooling of interest’s method as specified by Appendix C to Ind AS 103, Business combination of entities under common control. The
accounting treatment followed by the Company is in rdi with the ing treatment specified in the approved Scheme. In accordance with the said Ind AS principles, amalgamation of TCNS has been given effect with
effect from September 26, 2023 and the comparative balances for all the prior periods p d. Col t to the 1 all assets and liabilities (including goodwill
and brand) as appearing in the consolidated financial results have been r ded in the dalone fii ial results.

ot £

d in the e

ial results have been

House of Masaba Lifestyle Private Limited ["HOMLPL”], a subsidiary, approved a Rights Issue of 47,457 Equity Shares aggregating to ~ Rs. 10.42 crore. The Company paid ~Rs. 5.63 crore as subscription money to HOMLPL.
Consequent to the payment and allotment on September 13, 2024, the Company holds 54.05% stake in HOMLPL.

y Obsol amounting to X 98.33 Crore pursuant to

Exceptional item far the quarter and six months ended September 30, 2024 includes: Provision for impairment of goodwill, right-of-use assets, franchisee rights and |

restructuring of operations of a business unit.
Acquisition of additional stake in Goodview Fashion Private Limited [“GFPL"]: The Company has raised its shareholding in GFPL from 33.5% to 51%, through secondary acquisition of 17.5% equity stake for an aggregate amount of
~®127.42 crores from the other existing shareholder of GFPL, thereby making GFPL a subsidiary of the Company with effect from July 11, 2024.

Demerger of Madura Fashion & Lifestyle Business (“MFL Business"): The Board at its meeting held on April 19, 2024, has subject to necessary approvals, considered and approved demerger of MFL Business under a Scheme of
Arrangement among Aditya Birla Fashion and Retail Limited ('Demerged Company’) and Aditya Birla Lifestyle Brands Limited ('Resulting Company'), wholly owned subsidiary of the C y and their resp shareholders and
creditors under Sections 230-232 and other applicable provisions of the Companies Act, 2013 (the "Scheme"). The Scheme, inter alia, provides for demerger, transfer and vesting of the MFL Business from the Demerged Company
into the Resulting Company on a going concern basis, and issue of equity shares by the Resulting Company to the equity shareholders of the Demerged Company, in consideration thereof. The demerger will be implemented
, all shareholiders of ABFRL will have identical shareholdings in both the companies. The Scheme has been filed with the BSE and National Stock Exchange for their
Pending receipt of necessary approvals, na effect of the Scheme has been given in the standalone financial

through an NCLT scheme of ar and upon its pl
No Obj; The Sch ffective after receipt of all isite app Is as ioned in the Sch

results for the quarter ended September 30, 2024.

would b

The Company has received No Objection from BSE Limited and National Stock Exchange of India Limited vide letters dated October 30, 2024 and October 28, 2024 respectively for the Scheme.

Additional disclosures as per Regulation 63 read with Regulation 52 (4) of Securities and Exchange Board of India {Listing Oblig and Discl Requi lati 2015:
Quarter ended Six months ended Year ended
Particulars September 30, 2024 June 30, 2024 September 30, 2023 ber 30, 2024 | Sep ber 30, 2023 March 31, 2024
(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited)

Debt service coverage ratio (times)’ (0.30) (0.16) {0.25) (0.28) (0.04) {0.06)
Interest service coverage ratio [times)® (1.56) (0.17) (0.26) (0.89) (0.14) (0.13)
Net profit/ {loss) after tax (% in Crore) (195.13) {79.22) (74.80) (274.35) (123.50) (311.64)
Earnings per share (not annualised)

- Basic (%) (1.84) (0.75) (0.78) (2.58) (1.29) (3.14)

- Diluted () (1.84) (0.75) (0.78) (2.58) (1.29) (3.14)
Bad debts to Account receivable ratio (times)® 0.00 0.00 0.00 0.00 0.00 0.00
Debtors turnover (times) (annualised)‘ 10.02 11.26 9.54 10.68 10.02 13.75
Inventory turnover (times) (annualised)® 3.48 330 285 331 292 331
Operating margin (%)° -0.92% 2.84% 2.77% 0.93% 3.05% 2.96%
Net profit margin (%)’ -5.97% -2.51% -2.50% 4.27% -2.06% -2.44%
Debt equity ratio (times)s 0.53 0.49 0.78 0.53 0.78 0.42
Outstanding redeemable preference shares

- Quantity (Nos) 11,10,000 11,10,000 5,00,500 11,10,000 5,00,500 11,10,000

-Value (X in Crore) 111 111 0.51 111 0.51 111
Net worth {% in Crore) 5,392.01 5,578.15 4,411.28 5,392.01 4,411.28 5,653.28
Current ratio (time;)9 117 113 101 117 1.01 1.15
Long term debt to working capital {times)*® 1.36 121 118 136 118 112
Current iability ratio (times)™ 0.61 0.64 0.70 0.61 0.70 0.66
Total debts to total assets {times})” 0.23 0.24 0.27 0.23 0.27 0.23
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Ratios have been computed as follows:

1. Debt service coverage ratio = Earnings before interest* and tax / (Finance cost* + Principal repayment of long term debt")

2. Interest service coverage ratio = Earnings before interest* and tax / Finance cost*

3. Bad debts to Account receivable ratio = Bad debts / Average of opening and closing Accounts receivables

4. Debtors turnover {annualised) = Revenue from Operations for the period / Average of opening and closing Trade Receivables

S. Inventory turnover (annualised) = Revenue from Operations for the period / Average of opening and closing Inventories

6. Operating margin = Earnings before interest and tax / Revenue from Operations

7. Net profit margin = Profit After Tax / Revenue from Operations

8. Debt equity ratio = Debt / Equity

Debt = Borrowings (excluding Lease Liabilities accounted as per Ind AS 116) - Cash and Bank Balance (includes fixed deposits) - Liquid Investments

Equity = Equity share capital + Other equity (excluding impact of Ind AS 116)

9. Current ratio = Current Assets / Current Liabilities (excluding Lease Liabilities accounted as per Ind AS 116)

10. Long term debt to working capital = Long term debt / Net working capital

# Long term debt = Non current borrowings + Current maturity of long term borrowings

Net working capital = Inventory + Trade receivable + Cash and Bank balances + Other Assets - Trade payables - Other liabilities (excluding impact of Ind AS 116 & current borrowings)
11. Current liability ratio = Current Liabilities {excluding Lease Liabilities accounted as per Ind AS 116) / Total liabilities {excluding Lease Liabilities accounted as per Ind AS 116)
12. Total debts to total assets = Total Debts / Total Assets

Total Debts = Non current borrowings + Current borrowings

Total assets = Non-current assets (excluding right of use assets accounted as per Ind AS 116} + Current assets

* Finance cost/ interest comprises of Interest expense on borrowings and excludes interest expense on lease liabilities and interest charge on fair value of financial instruments.
13. The Company is not required to maintain Debenture Redemption Reserve as Non Convertible Debentures are privately placed debentures.

The Company is also not required to maintain Capital Redemption Reserve as the preference shares are not to be redeemed during the financial year.

14. The Sector specific equivalent ratios are not applicable to the Company.

The Company is in compliance with the requirements of the Chapter XII of SEBI operational circular dated August 10, 2021 applicable to Large Corporate Borrowers.

The Standalone financial results for the quarter ended September 30, 2024 are not comparable with previous quarters pursuant to merger of TCNS Clothing Co. Ltd.
with the Company, during the quarter.

Place : Mumbai
Date : November 07, 2024

Aditya Birla Fashion and Retail Limited
Registered Office: Piramal Agastya Corporate Park, Building 'A’, 4th and Sth Floor,
Unit No. 401, 403, 501, 502, L.B.S. Road, Kurla, Mumbai - 400 070
CIN: L18101MH2007PLC233901 E-mail: secretarial.abfri@adityabirla.com
Tel: (+91) 86529 05000 | Fax: (+91) 86529 05400 Website: www.abfrl.com




Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

Aditya Birla Fashion and Retail Limited
Piramal Agastya Corporate Park, Building ‘A’
4% and 5% Floor, Unit No. 401, 403, 501, 502
L.B.S Road, Kurla, Mumbai - 400070

1. We have reviewed the unaudited consolidated financial results of Aditya Birla Fashion and
Retail Limited (the “Holding Company”), which includes the financial information of
ABFRL Employee Welfare Trust, its subsidiaries (the Holding Company, trust and its
subsidiaries together referred to as the “Group”), and its share of the net loss after tax and
total comprehensive income of its associate company (refer paragraph 5 below) for the
quarter ended September 30, 2024 and the year to date results for the period April 1, 2024
to September 30, 2024 which are included in the accompanying ‘Statement of Unaudited
Consolidated Financial Results for the quarter and six months ended September 30, 2024’,
the ‘Consolidated Statement of Assets and Liabilities as at September 30, 2024’ and the
‘Consolidated Statement of Cash Flows for six months ended September 30, 2024’
together with notes thereon (together referred to as the “Consolidated Financial Results™).
The Consolidated Financial Results is being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which
has been initialled by us for identification purposes.

2. This Consolidated Financial Results, which is the responsibility of the Holding Company’s
Management and has been approved by the Holding Company’s Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Consolidated
Financial Results hbased on our review.

3. We conducted our review of the Consolidated Financial Results in accordance with the
Standard on Review Engagements (‘SRE") 2410 “Review of Interim Finaneial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Consolidated Financial Results is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower ‘D', The Millenia, 1 &2 Matphy Road ilsoor
Bengaluru - 560 008
T:+91 (80) 40794188

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Waterhouse & Co. (@ Partnership Firm} converted inte Price Waterhouse & Co Charterad Accountanta LLP {a Limited Liability Partnership with LLP identity no:
LLPIN AAG-4362) with offect from July 7, 2014. Post its conversion to Price Waterhouse & Go Chartered Accountants LLP, Its ICAl registration number is
304026E/E300009 (ICAI registration number before conversion was 304026E)
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5. The Consolidated Financial Results includes the results of the following entities:

Holding Company
Aditya Birla Fashion and Retail Limited

Trust controlled by the Holding Company
ABFRL Employee Welfare Trust

Subsidiaries (including step-down subsidiaries)
Aditya Birla Lifestyle Brands Limited
Sabyasachi Caleutta LLP

Sabyasachi Inc., USA

Jaypore E-Commerce Private Limited
Jaypore Fashions Inc., USA

TG Apparel & Decor Private Limited
Indivinity Clothing Retail Private Limited
Finesse International Design Private Limited
Goodview Fashion Private Limited

Aditya Birla Digital Fashion Ventures Limited
Aditya Birla Garments Limited '
House of Masaba Lifestyle Private Limited
Pratyaya E-Commerce Private Limited
Imperial Online Services Private Limited
Awesomefab Shopping Private Limited
Bewakoof Brands Private Limited

Next Tree Products Private Limited
Styleverse Lifestyle Private Limited

Associate
Wrogn Private Limited (formerly Universal Sportsbiz Private Limited)

6. Based on our review conducted and procedures performed as stated in paragraphs 3 and 4
above and based on the consideration of the review reports of the other anditors referred
to in paragraph 7 below, nothing has come to our attention that causes us to believe that
the accompanying Consolidated Financial Resuits has not been prepared in all material
respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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7. The interim financial information of 8 subsidiaries (including step down subsidiaries)
reflect total assets of Rs.1,623.49 crores and net assets of Rs.944.25 crores as at September
30, 2024 and total revenues of Rs.171.06 crores and Rs.325.58 crores, total net loss after
tax of Rs. (25.98 crores) and Rs. (43.15 crores) and total comprehensive income of Rs.
(26.43 crores) and Rs. (43.58 crores), for the quarter ended and for the period from April
1, 2024 to September 30, 2024, respectively, and cash outflows (net) of Rs.32.02 crores for
the period from April 1, 2024 to September 30, 2024, as considered in the Consolidated
Financial Results, These interim financial information have been reviewed by other
auditors in accordance with SRE 2410 and their reports, vide which they have issued an
unmedified conclusion, have been furnished to us by the Management or other auditors
and cur conclusion on the Consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based on the reports
of the other auditors and the procedures performed by us as stated in paragraphs 3 and 4
above,

8. The Consolidated Financial Results also include the Group’s share of net loss after tax of
Rs. (3.23 crores) and Rs. (3.23 crores) and total comprehensive income of Rs. (3.23 crores)
and Rs. (3.23 crores) for the quarter ended September 30, 2024 and for the period from
April 1, 2024 to September 30, 2024, respectively, as considered in the Consolidated
Financial Results, in respect of 1 associate based on their interim financial information,
which have not been reviewed by their auditors. According to the information and
explanations given to us by the Management, these interim financial information are not
material to the Group.

Our conclusion on the Consolidated Finanecial Results is not modified in respect of the
above matters described in paragraphs 7 and 8 above.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

AJ. Shfzikh
Partnér
Place: Mumbai Membership Number: 2036457

Date: November 7, 2024 UDIN: 34 202363FBKEND | 6955



ADITYA BIR

Aditya Birla Fashion and Retail Limited

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024

% in Crore
Quarter ended Six months ended Year ended
September 30, June 30, September 30, | September 30, | September 30, March 31,
Sr. : 2024 2024 2023 2024 2023 2024
No Particulars
' {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
1 Revenue from operaticns 3,643.86 3,427.82 3,226.44 7.071.68 6,822.50 13,995.86
il Otherincome 51.55 47.82 45.74 59.37 106,03 237.58
m  [Total income {1+ 11} 3,695.41 3,475.64 3,272.18 7,171.08 6,528.53 14,233.44
IV |Expenses
[a) Cost of materials consumed 378,30 310.53 337.27 689.03 707 .48 1,459.65
{b) Purchases of stock-in-trade 1,408.78 88E.29 1,508.26 2,254.07 2,506.21 | 4,627.23
[c) Changes in inventories of finished goods, work-in-progress and (201.12) 253.49 {342.52) 9237 (263.96) 180.35
stock-in-trade
{d] Employes henefits expense 518.80 463,83 423.10 987.73 B60.65 1,526.25
{e) Finance costs 250.03 21251 208.26 469,59 395,67 876.61
{fl Depreciation and amartisation expanse 461.00 435.94 388.80 BS6.94 755.78 1,655.23
{g} Rent expense 21248 231.68 209.86 444.16 436.64 970.48
{h) Other expenses 964.99 879.62 | 766.44 1,344.61 1,559.82 3,479,29
Total exp 3,993.56 3,724.89 3,500.27 7.718.45 5,958.29 15,075.09
298,15 245.25 8 R 429.76 841.65
v Profit/ {loss) bafore Share in Profit/{loss) of Joint Venture, Exceptional items and Tax (lll - 1) ( ! ! ! (228.09) (547.40) ¢ ! t !
¥l |Exceptlonal items (Refer note - 10) 2311 - = 23.11 - -
Vil IAdd : Share in Profit/ {lass} of Joint Venture and Assaciate {3.23) (031) {0.46} {3.54} [0.09) 12.75
|
VIl | Profit/ {loss) before tax (V4VI+VII} [278.27) {249.56) | [228.55]) (527.83) [429.85) (828.90)
IX |Income tax expense
[a) Current tax 071 2.02 {0.09) 273 0.02 35.11
[b) Current tax relating to earlier years - - 0.01 - 0.41 0.09
(] Deferred tax charge/ (credit] 164.28) (36.66} (2B.13) |100.84) 167.92) (128.19)
X |Net profit/ (loss) after tax [VII} - 1X) (214.70) (214.92) (200.34) (429.52) (361.96) {735.91)
¥l |Other comprehensive income |
Items that will not be reclassified to profit or lass
{a) Re-measurement gains/ {losses) on defined benefit plans {2.38) 1.13 | 1.17 [1.21) [2.63) (5.78)
Income tax affact on above 0.66 0.27) | (D.28) 0.39 Q.81 176
b} Fair value gains/ (losses) on equity instruments 3.34 - 2.62 334 3.62 3.62
Incomea tax effect on above {0.84) - (0.91) (0.84) @.81) (0.91)
Items that will be reclassified to profit or lass
Ia) Exchange differences on translation of foreign operations 0.10 0.03 0.24 0.13 0.20 0.29
Income tax effact on above - - - - - -
(b} Effective Portion of Cashflaw Hedge {0.28) (0.08) (0.02) [0.44) 0.24 (012)
(neome tax effect on above o0.0d - 0.0t 0.04 (o.os)| 0.04
Total other comprehensive income 0.80 0.81 3.87 141 | 1.25 (2.10)
|
¥l [Total campr ive income (X + X1} [214.10) {214.11) (196.87) (a28.21} | (360.71} | {238.01)
Xill |Profit/ (loss) attributabfe to
- Owners of the Company (185.90) [161.45) {179.15) (34?.35)! {320.58) (628.02)
- Non—controlling interest (28.80) (s3.47) {21.19) 82.27)| {41.55{' {107.B8]
[214.70) {214.92) {200.3a) {a29.62) (361.96) {735.91)
XIV |Other comprehensive income attributable to
- Owners of the Company 075 Q.49 3.63 124 117 {1.59)
- Non-cantrolling Interest [0.15) 0.32 0.24 .17 Q.08 {0.51)
0.60 0.81 3.87 141 1.25 (2.10)
Xv |Tatal comprehensive income attributable to
- Owners of the Company (185.15) [160.58) (175.52) 1346.11) 1319.41) (629.61)
- Non-eantrolling Interast {28.95) [53.15) {20.95) 182.10) [41.20) {108.40
[214.10) (214.11) (196.47)] (a28.21) (360.71) {738.01)
|
XVl |Paid-up equity share eapital 1,071.16 1,015.02 949.17 1,071.18 849,17 1,015.01
{Face value of X 10/- each) |
Vil |Other equity (excluding share suspense) 3,018.75
XVl |Earnings per equity share (ef ® 10/- each) {not annualised for quarters] |
{including share suspense|
{a} Basic [X} (1.81) {1.60) {1.86) (3.41) (3.34) {6.52]
() Diluted (T} (1.81) (1.60) {1.26) {3.41) {3.34) {6.51]




UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND 51X MONTHS ENDED SEPTEMBER 30, 2024

Xin Crore
| Quarter ended Six months ended | Year ended
September 30, 2024 June 30, 2024 September 20, 2023 | September 30, 2024 | September 30,2023 |  march 31, 2024
I::. Particulars
{Unaudited) {Unaudited) (Unaudited) (Unaudited) | (Unaudited) {Audited)
; !
Madura Fashion & Lifestyle 1,975.11 1,799.25 1,903.74 3,774.36 3,800.03 7,793.72
Pantaloons 1,082.16 1,101.38 1,048.60 2,183.53 2,085.52 4,328.27
Ethnic and Others 75542 607.32 | 350.24 1,362.74 | 657.84 [ 2,190.04
Total segment revenue 3,812.69 3,507.95 3,302.58 7320.64 | 6,557.39 14,312.03
Less: Inter-segment revenue 18883 80,13 | 76.14 248.96 134.89 316.17
R from op 3,643.86 3,427.82 | 3,226.44 7071.68 6,422.50 13,995.86
|
Il |Segment results [Profit/ (loss) before finance casts and tax]
Madura Fashion & Lifestyle 3334 43,96 73.50 7730 10571 591.73
Pantaloons (42.11) {5.00) [106.63) [47.11) [167.17) (83.33)
Ethnic and Gthers {149.16) (185.73) [88.38) (325.89) (188.78) {426.09)
Total segment results {148.93) {138.77) {121.49) [295.70) [250.25) B232
(Less)/Add: Inter-segment results {42.09) 4.59 [32.13} [37.50] [49.08) {33.04)
Net segment rasults before finance costs, tax and share in Profit/ {loss) of (191.02) {142.18) [153.62} {333.20) [299.33) 49.27
Joint Venture and Associate |
Less: i} FInance costs 11111 102.00 23.81 21311 153.60 876.61
i} Other unsliocable expenditure/ (Income) - net (3.98) 5.07 {9.34) 1.09 (23.17) 1431
iil} Exceptional items (22.11) - - (23.11) - -
Add: ij Share in Profit/ (lass] of Joint Venture and Associate (3.23] [0.31)] i0.46) (3.54) [0.03) 12.75
profitf {foss} before tax (278.27} 1149,55)j [228.55) (527.83) [429.85 {828.90)|
|
| m | Segmentassets Asat Asat As at [ As at Asat As at
September 30, 2024 June 30, 2028 Septernber 30, 2023 | Sep ber 30, 2024 | September 30, 2023 March 31, 2024
|
(Unaudited) (Unaudited) {Unaudited) { d) {Unaudited) (Audited}
Madura Fashion & Lifestyle 7,869.78 7,820.05 2,453.7% | 7,868.78 B,453.79 8,211.08
Pantaloons 5,361.43 5,116.30¢ 5,647.43 5,361.42 5,647.43 §,358.57
Ethnic and Others 8,550.52 7,548.81 7,535.74 8550.52 7,535.74 7.735.33
Tatal segment assets 21,781.73 20,BB5.16 21,636.96 21,781.73 21,636.96 21,324.98
inter-5agment eliminations (202.11) {95.46) (26€.35) {202.11) {266.36) (56.37)
{nvestment in Joint Venture - 82.76 7352 - 73.52 33.09
Unallocated corporate assets 1,097.07 1,110.62 857.43 1,097.07 £57.43 1,059.36
Total assets ~ 22,676.65 21,983.08 22,301.55 22,676.69 2230155 22,411.06
WV |Segment liabllitles As at As at Asat Asat As at Asat
September 30, 2028 June 30, 2024 | September 30, 2023 | Sep ber 30, 2024 | September 30, 2023 March 31, 2023
L d) (Unaudited) (Unaudited) L dited) Unaudited) {Audited)
Madura Fashion & Lifestyle 6,745.66 6,752.75 7,708.55 B,745.56 2,708.55 7,130.74
Pantaloons 3,887.46 3,629.50 4,047.00 3,887.48 4,047.00 3,683.08
Ethnic and Others 5,591.13 4,845.17 4,419.27 5,591.13 4,419.27 4,546.61
Total segment |iabilities 16,224.25 15,227.42 16,174.82 16,224.25 15,174.82 15,360.83
Inter-segment eliminations {475.79) | (308.20) {431.88} (475.79) {421.88) {313.57)
Unallocated corporate liabilities {including borrowings] 282651 | 2,559.0% 2,886.32 2,826.51 2,886.32
Total llah/lities 18,574.97 | 17,478.23 | 18,629.26 18,574.97 18,629.26 17,690.05
Note :

During the year ended March 31,2024 , Management has reorganized and restructured its internal manitoring and operations review process, which resulted in a change in the operating and reportable segments.
Pursuant ta this, the business of the Group is divided into three business segments - Madura Fashion & Lifestyle, Pantaloons and Ethnic & Others. These segments are the basis for management decision and hence the
basis for reporting. Management has restated the comparative previous peried/ year amounts o reflect the new reportable segments.




2  Consolidated Statement of Assets and Liabilities as at September 30, 2024

XinCrore
o Asat As at
5 September 30, 2024 March 31, 2024
Particulars {Unaudited) (Audited)
A |RSSETS |
|  |Non-current assets
(a) Property, plant and equipment 1,347.39 1,337.46
(b) Capital wark-in-progress 201.38 171.07
(¢) Right-of-use assats 4,472.80 4,306.76
(d) Investment property 3.60 3.62
(e) Goodwill 334357 3,200.99
(f) Other intangible assets 3,233.36 3,017.72
(g} Intangible assets under development 0.22 -
(h) Financial assets
(i) tnvestment in Joint Venture - 83.09 |
(i) Qther Investments G4 24 21.03 |
(iii) Loans 0.30 0.45
(iv) Security depesits 502.53 499.73 |
(v) Other financial assets 3i6.14 323.10
(i) Deferred tax assets 380.24 657.20
| (i) Non-current tax assets (net) 34,99 2594
(k) Other non-current assets 105.43 70.69
Total - Non-current assets 14,036.68 13,718.85
|
il |Current assets
(a) Inventories 4,490.44 4,505.24
(b) Financial assets |
(i) Current Investments 512.66 880.71
(i) Loans 9.06 | 1055
(iii) Security depasits 170.20 137.95
(iv) Trade receivables 1,706.41 | 1,278.81
(v] Cash and cash equivalents 249.28 454,03
| (vi} Bank balance other than cash and cash equivalents 7.38 8.36
(vii) Other financial assets 142.41 105.03
(¢) Other current assets | 1,352.16 1,311.43
Total - Current assets| 8,640.00 8,692.21
TOTAL - ASSETS)| 22,676.69 22,411.06
| B |[EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capltal ) 1,071.16 1,015.01
(b) Other equity 3,030.83 3,018.77
Equity attributable to awners of the Company 4,101.99 4,033.78
(c) Non-controlling interest {0.27) 687.23 |
Total - Equity 4,101.72 4,721.01
11 Non-current liabilities
(8) Financial liabilities |
{i} Borrowings 3,226.11 2,511.56
{ii) Lease liabilities 4,186.25 4,087.66
[iil) Deposits . 303.55 280.16
{iv) Other financial liabilities 1,805.22 1,446.77
| (b) Deferred tax liabilities 3161.50 660.93
(c) Provisions 78.16 73.95
| (d) Other non-current liabilities | 28.66 27.56
Total - Non-current liabilities 9,989.45 9,088.59
Nl |Current liabilities
{a) Financial liabilities
(i} Borrowings 1,302.12 1,693.62
(i) Lease liahilities 1,284.70 1,158.56
{iii} Trade payables
| {a) Total outstanding dues of micro enterprises and small enterprises 20563 323.90
(b} Total outstanding dues of creditors other than micro enterprises 4,056.60 3,811.76
and small enterprises '|
{iv) Deposits 301.03 276.98
(v) Other financial liabilities 272.96 374.38
(b) Current tax (net) 2.22 321
(c) Provisions 210.45 199.26
(d) Other current liabilities 859.81 758.79
Total - Current liabilities 8,585.52 §,601.46
|
TOTAL - EQUITY AND LIABILITIES| 22,676.69 22,411.06




3 Consolidated Statement of Cash Flows for six months ended September 30, 2024

X in Crore
Six months Six months
ended | ended
Particulars September 30, | September 30,
2024 2023 l
{Unaudited) | (Unaudited)
I [Cash flows from operating activities
Profit/ (Loss) before tax {527.83) {429.85)
Adjustments for:
Depreciation and amortisation expense 979.76 755.78
Finance costs 469.54 395.87
Gain on retirement of right-of-use assets (17.51) (17.12)
{Profit)/ Loss on sale/ discard of property, plant and equipment (3.12) 2.55
Share-based payment to employees 10.60 15.19
Interest income (8.34) (18.31)
Liabilities na longer required written back {2.41) (1.17)
Net gain on sale of current investments (22.41) (20.79)
Net unrealised exchange (gain)/ loss 12.77 8.10
Expense/ (income} on financial assets/ liabilities that are
designated as fair value through profit or loss (40.72) (19.42)
Remeasurement of interest held in an erstwhile Joint Venture {121.44) -
Provisien for doubtful debts, deposits and advances 4.86 0.30
8ad debts written off 0.42 -
Share of (profit)/ loss of Joint Venture and Associate 3.54 ¢.0¢
Operating profit before working capital changes 737.71 571.02 |
Changes in working capital:
{Increase)/ decrease in trade receivables (427.23) (589.61)
I(Increase)/ decrease in inventories 33.99 {304.25)
(Increase)/ decrease in other assets (58.95) {294.66)
increase/ (decrease) in trade payables 201.01 416.88
Increase/ (decrease) in provisions 5.58 9.67
Increase/ (decrease} in other liabilities 50.91 64.98
Cash generated from/ (used) in operations 543.02 | (25.97)
Income taxes paid (net of refund) (11.31) (12.07)
Net cash flow from/ (used) in operating activities 531.71 (38.04}
Il |Cash flows from investing activities
Purchase of property, plant and equipment and intangible {276.35) (403.17)
assets
Consideration paid fer acquisition of subsidiaries [net of cash (127.42) {1,608.52)
acquired)
Investment in Associate {73.09) -
Purchase of current investments {8,567.12) (8,824.75)
Proceeds from sale of property, plant and equipment and
intangible assets 16.32 3.45
Proceeds from sale/ maturity of current investments 8,968.87 8,798.15
Interest received 3.28 18.30
Net cash flow from/ (used) in investing activities {50.51) (2,016.54)
111 |Cash flows from financing activities
Proceeds from issue of equity shares 7.65 6.04
Proceeds from non-current borrewings {net off charges) 733.21 1,312.45
Treasury shares issued/ (purchased) by ESGP Trust 493 2.73
Proceeds/ (Repayment) from current borrowings {net) 14.70 1,448.99
Repayment of non-current barrowings (426.25) (338.64)
Repayment of lease liabilities (560.26) (455.61)
Interest paid (459.93) {383.28)|
Net cash flow from/ {used) in financing activities (685.95) 1,592.68 |
Net (decrease)/ increase in cash and cash equivalents (204.75) {461.90)
ICaSh and cash equivalents at the beginning of the year 454.03 . 692.69
Cash and cash equivalents at the end of the period 249.28 | 230.79




Notes:

10

11

12

13

14

The above consolidated financia! results have been prepared in accordance with Indian Accounting Standards [Ind AS) - 34 “Interim Financial Reporting” as prescribed under Section 133 of the

Companies Act, 2013 read with Rule 3 of the Companies {indian Accounting Standards) Rules, 2015, as amended.
The above consolidated financial results, as reviewed and recommended by the Audit Committee, have been approved by the Board of Directors atits meeting held on November 07, 2024,

The limited review as required under Regulation 33 of the Securities and Exchange Bozrd of India {Listing Obligations and Disclosure Requirements] Regulations, 2015 {as amended) has been completed

by the Auditors and the related report is being submitted to the concerned Stack Exchanges.

ESOP Share Allotment: Pursuant to various Employees Stock Option Schemes, following Equity Shares of Rs. 10/- each were aflotted /transferred to the option grantees :

Particulars Quarter ended September Six months ended
30, 2024 September 30, 2024
Allgtment [Non-Trust Route) ! 4,00,112 4,10,186
Allctment [by way of transfer from ESOP Trust] | - 1,07,655 | 2,21,849

Amalgamation of TCNS Clothing Co. Ltd, with the Company: The Board of Directors at its meeting held on May 5 2023, approved a draft Scheme of Amalgamation by way of merger by absorption
("Scheme") between TCNS Clothing Co. Limited (Transferor Company) and Aditya Birla Fashion and Retail Limited (Transferee Carmpany) and their respective shareholders and creditors, under Sections
230 to 232 of the Comnpanies Act, 2013.

The Scheme was sanctioned by the Hon’ble NCLT on August 2, 2024 and the certified copy of the order was received an August 16, 2024, The Transferar and Transferee Company have filed the certified
copies of the order and the Scheme with the Registrar of Companies, Mumbai, on Septernber 1, 2024 and accordingly, the Scheme has become effective from the September 1, 2024 (“Effective Date”)
and consequently TCNS stands amalgamated into and with ABFRL and dissclved without being wound up. In accordance with the Scheme, the Appointed Date is the same as the Effective Date i.e.
September 1, 2024.

On September 5, 2024, the Company has allotted 5,57,43,053 fully paid-up equity shares of face value 10/- mach, to the eligible sharehalders of TCNS as on the record date I.e. September 3, 2024, in
the share exchange ratio i.e. 11 fully paid-up equity shares of the Company of face value 210/- each for every 6 fully paid-up equity shares of TCNS of face value X2/- each, in terms of the Scherme.
Pursuant to the amalgamation, non eontrolling interest relating 1o TCNS has been derecognised. The amalgamation had na material impact on the consclidated financial results.

Acquisition of Goodview Fashion Private Llimited {“GFPL“]: 2} The Company has raised its sharehalding in GFPL from 33.53 to 513, through secondary acquisition of 17.5% equity stake for an aggregate
amount of ~%127.42 crores fram the other existing shareholder of GFPL, thereby making GFPL a subsidiary of the Company with effect from July 11, 2024,

b} Company is in the process of completing the purchase price allacation for the purpose of determining the fair values of assets and liabilities acquired pursuant to the acquisition. As per Ind As 103,
Business Combinations, the Company is permitted to complete the purchase price allacation within a period of 12 manths from the date of transfer of contrel and retrospectively adjust the provisional
amounts recorded for assets, liahilities and goodwill.

Exceptional item for the quarter and six months ended September 30, 2024 includes: a} Provision for impairment of goodwill, right-of-use assets, franchisee rights and Inventory Cbsolescence
armounting 1o T 98.33 Crore pursuant to-a decision of restructuring of aperatians of a business unit and b) Gain of X 121.44 Crore on account of remeasurement of 33.5% of equity interest held by the
holding company in GFPL upon GFPL becoming a subsidiary of the Group {Also, refer Note 9 above).

On June 18, 2024, Aditya Birla Digital Fashion Ventures Limited (“ABDFVL"), wholly ownad subsidiary of the Company, had executed a Binding Offer Letter with Wrogn Private Limited {*Wrogn”)
[farmerly known as Universal Sportbiz Private Limited) for a minority investment with an option for a path te majority stake acquisition in Wrogn. The said investment was subject to completion of due
diligence, custamary closing fermalities and statutory & regulatory approvals, as applicable. Post its completion and subsequent corporate actions, ABDFVL holds 17.10 % stake on a fully dilutad basis

and is considered Associate,

Demerger of Madura Fashion & Lifestyle Business |"MFL Business™'): The Board at its meeting held on April 19, 2024, has subject to necessary approvals, considered and approved demarger of MFL
Business under a Scheme of Arrangement amang Aditya Birla Fashion and Retail Limited ['Demerged Company’) and Aditya Birla Lifestyle Brands Limited ('Resufting Company'], wholly owned subsidiary
of the Company and their respactive shareholders and creditors under Sections 230-232 and other applicable provisions of the Companies Act, 2013 {the "Scheme"). The Scheme, inter alia, provides for
demerger, transfer and vesting of the MFL Business from the Demerged Company inta the Resulting Company on a going concern basis, and issue of equity shares by the Resulting Company to the
equity shareholders of the Demerged Company, in consideration thereof. The demerger will be implemented through an NCLT scheme of arrangament and upon its completion, all sharehiolders of
ABFRL will have identical shareholdings in both the companies. The Scheme has been filed with the BSE and National Stock Exchange for their No Objection. The Scheme would become effective after
receipt of all raquisite approvals as mentioned in the Scheme. Pending recelpt of necessary approvals, no effect of the Scheme has been given in the consclidated financial results for the gquarier ended
September 30, 2024.

The Company has received No Objection from BSE Limited and National Stock Exchange of India Limited vide letters dated October 30, 2024 and October 28, 2024 respectively for the Scheme.

Aditya Birla Digital Fashien Venturas Limited {*ABDFVL”] acquired 51% stake in Styleverse Lifestyle Private Limited on October 30, 2023 for Rs 140 crores. The Management is in the process of
completing the purchase price allocation for the purpose of determining the fair valves of assets and liabilities acquired pursuant to the acguisition. As per Ind AS 103, Business Combinations,
management is parmitted to complete the purchase price allocation within a period of 12 months from the date of transfer of control and retraspectively adjust the provisional amounts recorded for
assets, liabilities and goodwill which is expected to be given effect in the quarter ending December 31, 2024.

The cansolidated financial results for the quarter ended September 30, 2024 is not comparable with previous guarters pursuant to amalgamation of TCNS Ciathing Co. Ltd. and acquisition of Goodview
Fashion Private Limited by the Group, during the current quarter.

Place : Mumbai
Date : November 07, 2024 r

~

Aditya Birla Fashion and Retail Limited
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