
To, 

The Board of Directors, 
Aditya Birla Fashion and Retail Limited 

Piramal Agastya Corporate Park, 
Building 'A', 4th and 5th Floor, Unit No. 401,403,501, 502, 
L.13.S. Road, Kurla, Mumbai - 400 070

Sub: Scheme of Arrangement. pertaining to Aditya Birla Life.stvle Brands Limited in relation to 

proposed demerger of Madura Fashion and Lifestvle and Pantaloons Business ("Demerged 

Undertaking") of Aditva Birla Fashion and Retail Limited ("Demerged Company or ABFRL ") into 

Aditya Birla Lifestyle Brands Limited ("Resulting Company or ABLBL") and their respective 

shareholders under section 230 to 232 of t.he Companies Act, 2013 and the rules made thereunder 

("Scheme"). 

Dear Sirs, 

This is with reference to our engagement letter dated November 14, 2024 entered with the Dcmerged 
Company, ABFRL for inter-alia certifying the accuracy and adequacy of disclosures pertaining to ABLBL 
made in the abridged prospectus, to be sent to the shareholders of the Company, pursuant to the Scheme. 

Securities and Exchange Board of India ("SEB[") vide circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 
dated June 20, 2023, as amended, to the extent applicable ("SEBI Master Circular") inter-alia prescribed 
that the listed entity shall include the applicable information pertaining to the unlisted entity/ies involved in 
the scheme in the format as specified for abridged prospectus as provided in Part E of Schedule VI of the 
SE131 (Issue of.Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations"), as 
amended ("Abridged Prospectus") in the explanatory statement or notice or proposal accompanying 
resolution to be passed, sent to the shareholders while seeking their approval on the Scheme. SEBI, vide its 
circular no. SEBI/HO/CFD/SSEP/CIR/P/2022/14 dated February 04, 2022, ("SEBI Circular 2022"),

replaced the prescribed format as specified for abridged prospectus as provided in Part E of Schedule VI of 
the SEBI ICDR Regulations. Further, as per SEBJ Master Circular, the accuracy and adequacy of the 
disclosures on the unlisted entity made in the Abridged Prospectus prepared in the format as mentioned 
above shall be certified by a SEBI registered Merchant Banker after following the due diligence process. 

We have been provided the abridged prospectus pertaining to Aditya Birla Lifestyle Brands Limited 
("Abridged Prospectus"), enclosed as Annexure 1 dated 05th December 5, 2024 prepared by Aditya Birla 
Fashion and Retail Limited and Aditya Birla Lifestyle Brands Limited. The Abridged Prospectus will be 
circulated to the members of Aditya Birla Fashion and Retail Limited and Aditya Birla Lifestyle Brands 
Limited at the time of seeking their approval to the Scheme as part of the explanatory statement to the notice. 

Based on the information, confirmations, undertakings and documents pertaining to ABLBL provided to us, 
discussions with the officials of ABFRL and ABLBL and the management confinnations received from 
ABFRL and ABLBL we hereby confirm that the information contained in the Abridged Prospectus is accurate 
and adequate, is in conformity with the format specified for abridged prospectus in the SEBI Circular 2022. 

Disclaimer and Limitation: 
► This certificate is a specific purpose certificate issued in terms of and in compliance with SEBI

circular and hence it should not be used for any other purpose.

► This certificate contains the certification on adequacy and accuracy of disclosure of information
pertaining to the unlisted entity viz., Aditya Birla Lifestyle Brands Limited and is not an opinion
on the Scheme of Arrangement or its success.

► The above confirmation is based on the information furnished and explanations provided to us by
the management of the ABFRL and ABLBL assuming the same is complete and accurate in all
material aspects on an as is basis. We have relied upon the financials, information, undertakings
and representations furnished to us on an as is basis and have not carried out an audit of such
information. Our scope of work does not.
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