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Premiumisation trend 
seen in Tier-II, -III: ixigo 
AKSHARA SRIVASTAVA 
New Delhi, 7 August 

Online travel aggregator (OTA) ixigo aims to 
grow its gross transaction value at a pace 
faster than the market and elevate its market 
share in the flight segment from its current 
single-digit figure to double digits in the 
medium term. 

The company, holding a 5-6 per cent market 
share in the flight segment, plans to expand 
this by targeting passenger conversions from 
air-conditioned (AC) 2-tier and AC 3-tier train 
travellers. It is also enhancing its offerings with 
features like Flight Tracker Pro, which allows 
users to track details such as boarding gates 
and baggage collection belt numbers directly 
through the application. 

“Our playbook on most of our 
launches has been straightforward. If 
we identify an acute customer prob-
lem that remains unsolved, we will 
address it, even if there’s no immedi-
ate monetisation. For everything 
we’ve built, revenue has been a sec-
ond-order effect,” Aloke Bajpai (pic-
tured), chairman and group chief 
executive officer of ixigo, 
told Business Standard. 

Additional capacity in 
the coming months will 

also aid the company in increasing its segment 
share, he added. 

The aggregator, which went public in June 
this year, reported a 78 per cent year-on-year 
(Y-o-Y) increase in net profit to ~15 crore for the 
first quarter of the current financial year (2024-
25). Its gross transaction value exceeded ~2,988 
crore, marking a 27 per cent Y-o-Y growth. 

Looking ahead, ixigo plans to leverage rising 
demand from Tier-II and Tier-III cities, where 
it holds a strong presence. As of June 30, the 
company had a 94.23 per cent penetration rate 
in Tier-II and Tier-III towns. The average trans-
action value per segment on the platform has 
increased by 9 per cent Y-o-Y. 

“This means that customers are spending 
more on our platform, either by buying higher-

value products or additional value-added 
services. This trend of premiumisation 

is also evident in Tier-II and Tier-III 
cities, where our penetration levels 
provide a unique advantage. This will 
continue to benefit us in the future,” 
Bajpai, who is also the managing 
director, added. 

“While the OTA market is expected 
to grow at 18 per cent Y-o-Y, we 

aim to exceed that growth 
rate and capture more 

market share,” he 
further added.

Epsilon seeks US trade pact for EV cell compliance
SURAJEET DAS GUPTA 
New Delhi, 7 August 

Epsilon Advanced Materials, a 
Mumbai-based manufacturer 
of graphite anodes (and soon 
cathodes), which are crucial 
components in electric vehicle 
(EV) batteries, is pushing the 
Indian government to nego-
tiate a Critical Raw Materials 
Act with the US. This would 
ensure that battery materials 
exported from India to the US 
comply with the US Inflation 
Reduction Act (IRA). 

The IRA offers various 
incentives to accelerate EV 
adoption in the automotive 

industry. If signed, the agree-
ment could position India as a 
key hub for global battery 
material exports. 

Vikram Handa, managing 
director of Epsilon, says that 
under the IRA, an electric pas-
senger car receives a $7,500 
subsidy, provided that the 
cells and battery materials are 
either produced in the US or 
imported from countries with 
which the US has a free trade 
agreement (FTA), such as 
Australia. However, Handa 
notes that the US signed a 
Critical Materials Agreement 
with Japan last year, granting 
Japanese companies similar 

benefits to those with US 
FTAs. 

“We are asking the Indian 
government to negotiate a 
similar agreement. Such a deal 
would support the develop-
ment of a battery material eco-
system in India, attract foreign 
investment, and make man-
ufacturing anode graphite or a 
cathode plant in the country 
viable. Demand from local cell 
manufacturers has not yet 
materialised (as it is still 
imported) and will take four to 
six years to reach some vol-
ume,” says Handa. 

More on business-standard.com

GCPL Q1 PAT 
rises 41%; firm 
to foray into 
pet-care biz

Godrej Consumer Products 
Ltd (GCPL) on Wednesday 
reported 41.36 per cent jump 
in consolidated profit after tax 
at ~450.69 crore for June 
quarter of financial year  2025 
(Q1FY25) benefiting from 
lower raw material costs. 

Total revenue from opera-
tions in the quarter stood at 
~3,331.58 crore as against 
~3,448.91 crore in Q1FY24. 

Total expenses in the first 
quarter were lower at ~2,744.36 
crore as compared to ~2,956.36 
crore in the year-ago period.  

~500 cr for new  business 
The company also announced 
that the firm would enter into 
the pet-care business in the 
country through Godrej Pet 
Care, a subsidiary of the com-
pany as it looks to tap into the 
~5,000 crore category with a 

potential of strong double-
digit growth for the next few 
decades. The firm said it will 
invest ~500 crore in its pet-
care business over a period of 
five years, and Godrej Agrovet 
will be the manufacturing and 
R&D partner. PTI & BS REPORTER

Notes:
a) The Standalone and Consolidated financial results, were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on August 7, 2024.
b) The Board of Directors at its meeting held on May 5 2023, approved a draft Scheme of Amalgamation by way of merger by absorption (“Scheme”) between TCNS Clothing Co. Limited (Transferor

Company) and Aditya Birla Fashion and Retail Limited (Transferee Company) and their respective shareholders and creditors, under Sections 230 to 232 of the Companies Act, 2013. The Amalgamation
is conditional upon and subject to Transferor Company and Transferee Company complying with the ‘Conditions Precedent to Effectiveness’ as stated in clause 31 of the Scheme and receipt of requisite
approvals from Statutory and Regulatory authorities, the respective shareholders and creditors, under applicable laws. Appointed date as specified in the Scheme corresponds with the effective date.
On the scheme becoming effective, 11 fully paid-up equity shares of the face value of Rs. 10 of Transferee Company will be issued for every 6 fully paid-up equity shares of the face value of Rs. 2 of
the Transferor Company.
The Scheme was approved by the majority of equity shareholders of the Company and TCNS on June 5, 2024. The Company and TCNS filed a joint petition with Honorable NCLT seeking sanction of
the Company. The Scheme was sanctioned by the NCLT on August 2, 2024. The Company is awaiting receipt of the certified copy of the order.

c) House of Masaba Lifestyle Private Limited [“HOMLPL”], a subsidiary, approved a Rights Issue of 66,736 Equity Shares aggregating to ~` 14.66 crore. The Company paid ~`11.46 crore as subscription
money to HOMLPL. Consequent to the payment and allotment on June 24, 2024, the Company holds 54.05% stake (hitherto 52.44% stake) in HOMLPL.

d) Acquisition of additional stake in subsidiary: Indivinity Clothing Retail Private Limited [“ICRPL”], a subsidiary, approved a Rights Issue of 2,26,09,088 Equity Shares aggregating to ~` 100 crore. The
Company paid the subscription money to ICRPL. Consequent to the payment and allotment on May 9, 2024, on post money basis, the Company holds 85.54% stake (hitherto 80.00%) in ICRPL.

e) Acquisition of additional stake in Goodview Fashion Private Limited [“GFPL”]: The Company has raised its shareholding in GFPL, a joint venture of the Company, from 33.5% to 51%, through secondary
acquisition of 17.5% equity stake for an aggregate amount of ~`127.42 crore from the existing shareholders of GFPL, thereby making GFPL a subsidiary of the Company with effect from July 11, 2024.
Goodview continues to be accounted as a joint venture during the quarter ended June 30, 2024.

f) On June 18, 2024, Aditya Birla Digital Fashion Ventures Limited (“ABDFVL”), wholly owned subsidiary of the Company, had executed a Binding Offer Letter with Universal Sportsbiz Private Limited (“USPL”) for a
minority investment with an option for a path to majority stake acquisition in USPL on certain milestone based valuations. Subsequently, ABDFVL acquired ~16% stake in USPL on June 19, 2024, on a fully diluted
basis.

g) Demerger of Madura Fashion & Lifestyle Business (“MFL Business’”): The Board at its meeting held on April 19, 2024, has subject to necessary approvals, considered and approved demerger of
MFL business under a Scheme of Arrangement among Aditya Birla Fashion and Retail Limited (‘Demerged Company’) and Aditya Birla Lifestyle Brands Limited (‘Resulting Company’), wholly owned
subsidiary of the Company and their respective shareholders and creditors under Sections 230-232 and other applicable provisions of the Companies Act, 2013 (the “Scheme”). The Scheme, inter
alia, provides for demerger, transfer and vesting of the MFL Business from the Demerged Company into the Resulting Company on a going concern basis, and issue of equity shares by the Resulting
Company to the equity shareholders of the Demerged Company, in consideration thereof. The demerger will be implemented through an NCLT scheme of arrangement and upon its completion, all
shareholders of ABFRL will have identical shareholdings in both the companies. The Scheme has been filed with the BSE and National Stock Exchange for their No Objection. The Scheme would
become effective after receipt of all requisite approvals as mentioned in the Scheme. Pending receipt of necessary approvals, no effect of the Scheme has been given in the consolidated financial results
for the quarter ended June 30, 2024.

h) The Company has disclosed the information required to be provided as per the Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, in Standalone financial results filed with the Stock Exchange(s) i.e. www.bseindia.com and www.nseindia.com.

i) The above is an extract of the detailed Unaudited Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The detailed Unaudited Standalone and Consolidated Financial Results are available on the Stock Exchanges’ websites i.e. www.bseindia.com and 
www.nseindia.com and also available on the Company’s website i.e. www.abfrl.com.

Sr. 
No.

Particulars Quarter ended Year ended
June 30, 2024
(Unaudited)

 June 30, 2023
(Unaudited)

March 31, 2024
(Audited)

1. Total Income from Operations 3,427.82 3,196.06 13,995.86
2. Net Profit/ (Loss) for the period (before Tax and Exceptional items) (249.56) (201.30) (828.90)
3. Net Profit/ (Loss) for the period before tax (after Exceptional items) (249.56) (201.30) (828.90)
4. Net Profit/ (Loss) for the period after tax and Exceptional items (214.92) (161.62) (735.91)
5. Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the period (after tax) and Other Comprehensive

Income (after tax)]
(214.11) (164.24) (738.01)

6. Paid - up Equity Share Capital 1,015.02 948.83 1,015.01
7. Other Equity (excluding share suspense) 3,018.75
8. Net worth (excluding Non-Controlling interest) 4,033.78
9. Paid-up Debt Capital/ Outstanding Debt 4,025.18
10. Outstanding Redeemable Preference Shares 1.11
11. Debt Equity Ratio* 0.51 0.41 0.44
12. Earnings Per Share (of ₹10/- each)

(Not annualised) for continuing and discontinued operations
1. Basic (in ₹):
2. Diluted (in ₹):

(1.60)
(1.60)

(1.47)
(1.47)

(6.52)
(6.51)

13. Debt Service Coverage Ratio* 0.82 0.00 0.16
14. Interest Service Coverage Ratio* 0.86 0.00 0.31

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2024

(₹ in Crore)

An Aditya Birla Group Company

For and on behalf of the Board of Directors 
Aditya Birla Fashion and Retail Limited

Ashish Dikshit
Managing Director

Place : Mumbai
Date : August 7, 2024

*Based on standalone financial results
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ADITYA BIRLA FASHION AND RETAIL LIMITED

FORM NO. CAA. 2
[Pursuant to Section 230 (3) and Rule 6 and 7)]

Company Petition No. CA (CAA) 21/2024 
In the matter of the Section 230 to  232 of the Companies Act, 2013;

And
In the matter of Scheme of Arrangement between

TURBO ENERGY PRIVATE LIMITED, a private company incorporated under Companies 
Act, 1956, having its registered office at No. 67, Chamiers Road, Chennai – 600 028

… Applicant Company
And

Its Shareholders
NOTICE AND ADVERTISEMENT OF NOTICE OF THE MEETING OF 

EQUITY SHAREHOLDERS AND UNSECURED CREDITORS
Notice is hereby given that by an Order dated 26th July, 2024, the Chennai Bench
of the Hon’ble National Company Law Tribunal has directed a separate meeting to
be held of Equity Shareholders and Unsecured Creditors of Turbo Energy Private
Limited for the purpose of considering, and if thought fit, approving with or without
modification, the Scheme of Arrangement proposed to be made between Turbo
Energy Private Limited (Company) and Shareholders of the Company aforesaid.
In pursuance of the said order and as directed therein further notice is hereby given that
1) a meeting of Equity Shareholders of the said Company will be held at No.67, Chamiers

Road, Chennai – 600 028 on Monday, 9th September 2024 at 10.00 A.M at which
time and place the said Equity Shareholders are requested to attend the meeting.

2) a meeting of Unsecured Creditors of the said Company will be held at No.67, Chamiers
Road, Chennai – 600 028 on Monday, 9th September 2024 at 12.00 P.M at which time
and place the said Unsecured Creditors are requested to attend the meeting.

The copies of the said Scheme of Arrangement and explanatory statement
under Section 230 can be accessed on the website of the Company and also
be obtained free of charge at the Registered Office of the Company.
Persons entitled to attend and vote at the respective meetings, may vote in person 
or by proxy, provided that all proxies in the prescribed form are deposited at the
registered office of the company at No. 67, Chamiers Road, Chennai – 600028
not later than 48 hours before the meeting.
Forms of Proxy are available on the website of the Company viz. www.turboenergy.co.in
and can also be provided at the registered office of the Company.
The Tribunal has appointed Shri. P. Sriram as Chairperson and Shri Shree Kumar as
Scrutinizer for the above meetings. The above-mentioned Scheme of Arrangement, if
approved by the meeting, will be subject to the subsequent approval of the Tribunal.
Dated this 08 August, 2024

For and on behalf of Turbo Energy Private Limited
S/d

P. Sriram
Chairperson appointed for the meeting 
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